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1990

1

WTO

global production system, GPS

2007

:

1. IMF, The Globalization of Labour. Washington D.C. 2007.
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GDP export-to-GDP

ratio 2 1980 2005

1990
3

25 50%

OECD

2007 15%

2050 40%

2050
4

2050

2. James Harrigan and Rita A. Balaban, U.S. Wages in General Equilibrium The Effects of Prices, Technology, and
Factor Supplies,1963-1991. NBER Working Paper . No. 6981. Cambridge, MA: NBER,1999.

IMF

3. Richard B. Freeman, Labor Market Imbalances: Shortages, or Surpluses,or Fish Stories? paper presented
at the Boston Federal Reserve Economic Conference, Global Imbalances- As Giants Evolve. Chatham, MA., June
14-16,2006.

4. GDP 2006
2030
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(redistribution)

shared capitalism

( ) grounding economies

29.3

7.6 4.4 2.6

14.6

global capital/labor ratio

word

inequality 6%

4% 80
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/

,

2006 ILO

to bringing decent work and livelihood

ILO the four

strategic objectives

15-59
: %

%
% %

1975 132 99 71 497 335 33 9
2000 176 113 79 829 594 31 6
2025 196 100 65 913 869 28 5
2050 217 86 49 787 939 24 4

Richard B. Freeman Richard B. Freeman Labour Policy in the Global Economy
:Going beyond Orthodox Reforms. Harvard University and NBER, Centre for Economic Performance, LSE, The
Work Foundation, December 13,2006.
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right atwork

promoting employment

to

secure decent employment and income

social protection

social dialogue

strengthen tripartism

and social dialogue

ILO

2006 5

ILO

ILO

6

functional flexibility

pay flexibility

numerical flexibility

5. Mrs. Barb Collins/Head, Management Service, Policy Integration Department, ILO, October 10, 2006.

6. Dr. Stephanie Ware Barrientos, Global Production Systems and Decent Work. ILO: Geneva, Working Paper No.77.,May
2007
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: A. Barrientos and Ware Barrientos 2002 ,Extending Social Protection to Informal
Workers in the Horticulture Global Value Chain. Washington D.C., TheWorld Bank.
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Main classification Alternative Classification

Unskilled Low skilled

Agriculture Agriculture

Mining Mining

Food and tobacco Food and tobacco

Textiles, apparel, and leather Textiles, apparel, and leather

Wood Wood

Other nonmetal products Other nonmetal products

Metals and metal products Metals and metal products

Transport equipment Construction

Other manufacturing

Construction Medium skilled

Trade, hotels, and restaurants Paper and publishing

Transport equipment

Skilled Other manufacturing

Paper and publishing Utilities

Fuel, chemicals, and rubber Trade, hotels, and restaurants

Machinery and equipment Transport and
communications

Utilities

Transport and
communications High skilled

Business service Fuel, chemicals, and rubber

Social and personal services Machinery and equipment

Business service

Social and personal services

:

2007 OECD IMF .

formal sectors

the climate of deregulation 7

ILO

IMF OECD

7. ILO 2002 , Decent Work and Informal Economy. ILO: Geneva, International Labour Conference, 90th Session. ILO
informal economy
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,

OECD 2005

deregulation

increase flexibility of working time

make wage/labor costs more flexible

weaken employment security, UI and related

benefit systems

active labor market policies

OECD social dialogue systems

real economy modern knowledge

economy OECD

EU

8

CB % 77 % 13 %

68 % 7 %

2.3 % 0.7 %

64 7

GDP % 48 % 32 %

: Richard B. Freeman Richard B. Freeman Labour Policy in the Global Economy
:Going beyond Orthodox Reforms. Harvard University and NBER, Centre for Economic Performance, LSE, The
Work Foundation, December 13,2006.

EU

8. Richard B. Freeman, Labour Policy in the Global Economy: Going beyond Orthodox Reforms. Harvard University
and NBER, Centre for Economic Performance, LSE, TheWork Foundation, December13, 2006.
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(unionization)

2003 2006 IMF 2004 /2006 OECD :

9

national agenda

1950

human capital 2007 3% 9%

off-shore ratio

national human capital development system, NHCDS

(global wage inequality) /

Big Mac price ratio 20

20 1.9 1

cost of capital 25 25

1.43 1

wage ratio 20 20

8-16 1

PPP 3-7 1

9. IMF 2003/2006 Economic Outlook report OECD 2004/2006 Employment Outlook report.
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IMF OECD

shared capitalism

ownership

employee ownership

profit sharing

options and share ownership team production

corporate governance

unionization

marketization of household

wage bargaining

K/L

social wage

R&D
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1. 90



2

3

4

2. - 93 PP.157

3. United States House of Representatives ,The Committee on Energy and Commerce Testimony of Jim
Dushaw on behalf of the International Brotherhood of Electrical Workers April 18, 2002

4. http://www.weinsureunions.com/
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1959 - Labor-Management and Disclosure Act.

the Landrum-Griffin Act

transparency accountability

Landrum-Griffin 40 1992

1993 2002

1 LM-2 2

3 20

trust

2002 e
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e

LM-2

LM-2

LM-2 LM-3 LM-4

1959 LMDRA

40

2002

e

1995

16%
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33%

25% 10%

5%

2%

76

7.6% 91~94

6.25%

1.3~2.86%

20% 20~40%

64.71%

66.67% 40%

70%

89
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1959 -

Labor - Management and Disclosure Act

1970~1980
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10

e
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50%
50%

655 100.00 5.04 5.19 18.78 70.99

6 100.00 - - 16.67 83.33

5 100.00 - - 40.00 60.00

465 100.00 5.81 6.45 19.57 68.17

10 100.00 10.00 10.00 30.00 50.00

6 100.00 - - 50.00 50.00

9 100.00 - - 33.33 66.67

4 100.00 - - - 100.00

77 100.00 1.30 2.60 20.78 75.32

31 100.00 6.45 - 6.45 87.10

3 100.00 33.33 - - 66.67

2 100.00 - - - 100.00

3 100.00 - - - 100.00

13 100.00 - 7.69 15.38 76.92

4 100.00 25.00 - - 75.00

17 100.00 - - - 100.00

76 302 100.00 7.62 6.95 23.18 62.25

76 80 178 100.00 2.81 5.06 16.85 75.28

81 85 73 100.00 1.37 1.37 17.81 79.45

86 90 70 100.00 2.86 1.43 11.43 84.29

91 94 32 100.00 6.25 6.25 6.25 81.25

29 13 100.00 7.69 23.08 - 69.23

30 99 132 100.00 9.09 4.55 18.18 68.18

100 299 231 100.00 4.76 3.46 17.75 74.03

300 499 100 100.00 6.00 5.00 24.00 65.00

500 699 46 100.00 - 6.52 10.87 82.61

700 133 100.00 2.26 6.77 21.80 69.17

29 16 100.00 12.50 12.50 - 75.00

30 99 163 100.00 8.59 4.29 18.40 68.71

100 299 230 100.00 4.78 4.35 17.83 73.04

300 499 91 100.00 4.40 5.49 23.08 67.03

500 699 41 100.00 - 7.32 14.63 78.05

700 114 100.00 1.75 6.14 21.93 70.18

20 % 17 100.00 5.88 11.76 17.65 64.71

20% 40% 15 100.00 20.00 - 13.33 66.67

40% 60% 30 100.00 3.33 - 23.33 73.33

60% 80% 74 100.00 9.46 2.70 16.22 71.62

80% 519 100.00 4.05 5.78 19.08 71.10

381 100.00 2.62 7.09 20.21 70.08

145 100.00 5.52 2.76 15.17 76.55

129 100.00 11.63 2.33 18.60 67.44
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29 13 494
30 99 132 7,895
100 299 231 38,122
300 499 100 33,740
500 699 46 23,417
700 133 335,802

29 16 393
30 99 163 10,214
100 299 230 41,417
300 499 91 34,898
500 699 41 23,379
700 114 329,169

20 % 17 3,541
20 % 40 % 15 3,407
40 % 60 % 30 7,784
60 % 80 % 74 38,247
80 % 519 386,491

381 306,098

145 77,874
129 55,498

84 3,704 25 20 42 1,204 2,413
85 3,700 25 20 43 1,190 2,422
86 3,714 25 20 46 1,196 2,427
87 3,732 25 20 47 1,176 2,464
88 3,804 25 20 50 1,175 2,534
89 3,836 25 20 50 1,128 2,613
90 3,945 31 22 75 1,091 2,726
91 4,093 39 22 80 1,104 2,848
92 4,158 48 23 82 1,103 2,902
93 4,290 53 23 81 1,109 3,024
94 4,310 58 25 81 1,027 3,119
95 4,476 69 36 105 989 3,277
96 4,522 72 36 105 990 3,319

84 3,135,875 598,479 2,537,396
85 3,048,270 587,559 2,460,711
86 2,952,883 588,997 2,363,886
87 2,921,400 575,606 2,345,794
88 2,927,361 613,963 2,313,398
89 2,868,330 588,832 2,279,498
90 2,879,627 584,337 2,295,290
91 2,860,298 561,140 2,299,158
92 2,901,972 558,195 2,343,777
93 2,964,611 593,907 2,370,704
94 2,986,804 618,006 2,368,798
95 2,978,973 579,291 2,399,682
96 2,993,293 577,154 2,416,139

- -
84 3.89 46.58 25.35 58.05
85 3.88 44.6 23.58 56.66
86 4.27 42.2 23.03 53.25
87 4.13 41.09 22.06 52.12
88 4.08 39.98 22.53 50.33
89 3.88 38.46 20.88 49.16
90 3.72 39.4 20.89 50.88
91 3.8 38.44 20.28 49.19
92 4.1 38.3 19.42 49.83
93 3.5 37.69 19.61 49.02
94 3.27 36.95 19.64 47.98
95 3.17 35.94 18.11 47.15

96 1 3.19 35.83 17.87 47.2
96 2 3.18 35.87 17.99 47.05



2002

32



3333



34



stakeholders

?

CEO

3535



O

-

36



2002 8 24

2002 6

3737
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OASDI

1

1. Michael Cichon and Krzysztof Hagemejer, Changing the Development Policy Paradigm: Investing in a Social Security Floor
for All, International Social Security Review, Vol.60, 2-3/2007, 170
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2

3

4

5

2. 18-19

3.

89 2006 12 90-91

4. 36 2002 7 182-183

5.
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6

7

Social

Security Act

8 The

Old Age Survivor and Disability Insurance

9

80 40

10

11

socia l secur ity

taxes

1.

6. 58 1997 12 369

7. 2 93-94

8. OASDI Social Security

9. 516 82 12 14

10. Maya Rockeymoore, The Social Security Privatization Crisis: Assessing the Impact on African American Fanilies,2005, 3
http://www.house.gov/mcdermott/pdf/SSPrivatizationonAfrican%20American.pdf

11. Social Security Administration SSA http://www.ssa.gov/ww&os2.htm
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12

full retirement age13

reductions benefits

71.5 99 14

15

71.5

75%

2.

75

3.

1.

1942 1

2 1943 1 1

65 10

2007

12,960 2

1 2007

34,440

3 1
16

12. Karen Holden and Jennie Brand, Income Change and Distribution upon Widowhood: Comparsion of Britain, the United
State and Germany, in: Pension: Challenges and Reforms, edited by Einar Overbye/Peter A.Kemp,1988, 212

13.

14. SSA http://www.ssa.gov/survivorplan/ifyou5.htm

15. http://www.ssa.gov/survivorchartred.htm

16. HowWork Affects Your Benefits, 2007 3 http://www.socialsecurity.gov
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17

18

SSA

19

20

2.
21

22

17. 5

18. 15 6

19.

20. 15 8

21.

22. Melissa M. Favreault/C. Eugene Steuerle, Social Security Spouse and Survivor Benefits for the Modern Family, The
Retirement Project Discussion Paper, 2007, 5 http://www.urban.org/UploadedPDF/311436_Social_Security.pdf

700 12,960 8,400

700 15,000 7,380

700 20,000 4,880

900 12,960 10,800

900 15,000 9,780

900 20,000 7,280

1,100 12,960 13,200

1,100 15,000 12,180

1,100 20,000 9,680
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3.

4.

5.

GPO Government Pension Offset 23

1930

OASDI

24 1977

dual entitlement rule

25

GPO 1

2 1997 12 1

3 1982 12 1

1977 1

4

GPO GPO

GPO

GPO
26

23. SSA http://ssa.gov/retire2/gpo.htm

24. 800
500 GPO

800
SSA http://www.ssa.gov/pubs/10007.html

25. social security offset: frequently asked questions. NEA http://www.nea.org/lac/socsec/gpofaq.html

26.
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OASDI

Primary Insurance Amount,

PIA

27

28

29 Defense

ofMarriage Act

OASDI

30

27.
OASDI

28. 22 5-6

29. 1996

30. Steuerle, C. Eugene, Statement before the Committee on Aging, United States Senate, The Treatment of the Family and
Divorce in the Social Security Program, 1999.
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31

12 8

13 18
32

OASDI
33

34

35

36

37

1.

31. 100 50

32. 10 4

33. OASDI 54 19
27 73 14 13

34. 80 31048

35.

36.

37. 87 053005
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38

39

40

41

38. 3 96

39. 549

40. 3 97

41.
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2.

102 128

42 549

43

OASDI

42. 2006 9 46

43.



94 7 1

6%

94 7 1 2 96 8 443

4,058 79

6%

1148



49

1

2

Investment Manager

Custodian

Pension Consultant
3

1. 2006 p2

2. - 2005 4 p174

3. 2002 p8

11 49
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72

89

discretionary trust fund

4

custodian

5

4. - 2005 4 p74-77

5. money - p77-78 1994
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4

1.

2.

3.

4. 6

1.5% 0.2%7

1955 7 1

(Central Provident Fund CPF)

menber

3

1. Ordinary Account

2. Medisave Account

B

6 - 2005 4 p85-87

7 money - p78 1994
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3. Special Account

55 minimun

sum scheme retirement account 8

19

1.

1

2.

1

2

Payment Detail For

Contribution Details

3.

1 2003 10 1

50 13% 20% 33% 30-36%
55-55 9% 18% 27% 24-30%
55-60 6% 12.5% 18.5% 18.5%
60-65 3.5% 7.5% 11% 11%
65 3.5% 5% 8.5% 8.5%

2006 1 1 50 55 30% 27%

94 p6

8. 94 p4 -
2005 4 p258-259

9. 94 p5-6
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14

14 10

4

2.5% 4%

3

1.

Government of Singapore Investment Corporation Pte Ltd GIC

GIC GIC

Bargaining Power

2.

CPF Investment Scheme CPFIS

CPF

2 2

1 21

2 11

10. 94 p15-23

11. 94 p4 p40

2

ETFs ETFs

2005 94 p41



CPFIS Moneytary Authority of

Singopore MAS CPF CPFIS MAS

CPF CPF Mercer

a.

b.

c. CPFIS Mercer Mercer

30% CPFIS 70%
12

3.

2005 CPF

Financial Solvency CPF

CPF

55

90000 minimun sum scheme

62

12 94 p41-42

1154



20 82 90000

CPF CPF

AFP

1981

13%

( 13%)

AFP AFP

13

1. 20 22%~25%

2. AFP

13. - 2005 4 p271-275

11 5555



90

AFP

AFP

3 1

AFP AFP

3 1 AFP

AFP AFP

AFP
14

1981 2000 11% 29.7% 1991

0.5% AFP
15

AFP AFP

AFP 12 AFP

50% 2 AFP

Yield Fluctuation Reserve

2

AFP

AFP AFP

AFP AFP
16

14 - 2005 4 p271-275

15 401K IRA

16 - 2005 4 p271-277
p86

1156



AFP 4 4

65 60 20

10 50% 110%

17

1995 18 64

5%

5% 60

60 31

( )

60

1. Employer-Sponsered Schemes

2. Master Trust Schemes

3. Industry Schemes

60

10

10%

5% 18

17. - 2005 4 p271-277 1999
2001 p97

11 5757
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60

60

60

1 10

10 7

19

1998 9 Mandatory

Provident Fund Authority MPFSA

20

1997
21

65

60

22

18. 2005
p46-47

19. 94 p23-32

20. - 2005 4 p282-283

21. - 2005 4 p282

22 - 2005 4 p282-283
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3

1 25

3

1995 1981 1995 2005 2005

4% 12 2 2

62 65 60
20 65 60 60

20

110
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23

2

2.5% 4%

12

23 5A Annual Report 2004, Central Provident Fund Board, p42
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24

20

AFP

AFP

24.
2005 p21
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